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Book Review
Greeley, Harold Dudley. Estate Accounting. (New York, The Ronald Press
Company, 1924. 110 p.)
Greeley's Estate Accounting is a small
package, neatly tied up, but full of good
things. Any one who has had experience
with estate accounting will recognize in
the content many useful bits of information
beyond the usual prosaic presentation of
the subject. Anyone who seeks information concerning estate accounting may approach the volume in question with assurance that it will prove valuable.
The author probably would be disap-

pointed if a reviewer failed to comment on
the novelty which the book contains by
reason of having the glossary introduced
into the first chapter. This is a clever
piece of work and doubtless will be more
effective than the author modestly anticipated. Whether conscious of the fact or
not, by so doing he saved himself many
words of explanation in writing the text, at
the same time affording readers a comprehension of the subject which is an ideal
approach thereto.
Running through the book in relation to
each phase of estate procedure is a parallel
discussion of law and practice, current
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bookkeeping, and accounting. This is one estate accounting, it seems to be a
of the most valuable features of the treatise very clear and useful presentation of the
in that it aids greatly in clearing up related subject.
questions as they arise.
If there is any choice in the matter of
merit, Chapter II—Outline of Administration—perhaps is the best. It gives, with
brevity, a remarkably lucid idea of estate
administration from the dying gasp of the
decedent to the final settlement of his
estate. Other chapters following are:—
Issue of Letters, Inventory and Care of
Assets, Systems for Current Bookkeeping,
Debts, Administration Expense, and Funeral Expense, Legacies, Descent and Distribution, Intermediate and Final Accounting, Testamentary Trusts, Inheritance
Taxation.
Many points, perhaps insignificant in
relation to the whole subject, but none the
less troublesome as practical problems when
they arise, are covered by the author in a
way which shows his appreciation of their
annoyance to the person who does not know
how to handle them. For example: "Life
insurance is an asset only when payable to
decedent's estate;" "Inventories usually
valued at cost or market, whichever is
lower, may be valued at replacement costs
because the estate is selling its interest in
them to the survivors;" " A demonstrative
legacy is a gift of money or other property
payable out of a particular fund. If the
fund is insufficient, the balance becomes a
general legacy;" "Stock dividends have
been handled in various ways. Some
courts hold that all stock dividends belong
to principal and all cash dividends to income. The more general rule is to classify
a dividend according to what it represents,
regardless of the medium of its payment.
If it is a distribution of capital it is credited
to principal; if a distribution of income,
to income; if it represents both it is
prorated."
A dramatic critic, no doubt, would find
something radically wrong with the book.
To an ordinary accountant, who has had
some practical accounting experience with
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